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Chapter 5
Prices
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5.1 Consumer prices
12-month rise. Per cent

0

1

2

3

4

5

6

Jan 02 Apr 02 Jul 02 Oct 02 Jan 03 Apr 03 Jul 03
0

1

2

3

4

5

6

Sources: Statistics Norway and Norges Bank
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CPI-AT: CPI adjusted for tax changes
CPI-ATE: CPI adjusted for tax changes and 
excluding energy products
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5.2 CPI-ATE
Total and distributed by imported and domestically produced goods 

and services1). Historical price inflation and projections IR 2/03 
(broken line). 12-month rise. Per cent

Sources: Statistics Norway and Norges Bank

Goods and services produced in Norway

CPI-ATE

Imported consumer goods

1) Norges Bank's estimates

Executive Board September 2003

5.3 CPI-ATE distributed by domestic supply sector
12-month rise. Per cent
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Other services (20)

House rent (19)

Services with wages as dominant price factor (7)

Sheltered dom. 
produced goods (7)

Exposed domestically produced goods (12)
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5.4 Electricity prices
1 January 1998 = 100
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Sources: Statistics Norway, Nordpool, the Norw. 
Water Resources and Energy Directorate and Norges Bank

1) Electricity (including grid rental) accounts for approx. 3.3% of the CPI

Spot prices incl. taxes
and grid rental

Electricity price index in CPI1)
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5.5 CPI and CPI-ATE
Total and adjusted for tax changes and excluding energy products.

Actual and projection from IR 2/03 (broken line). 12-month rise. Per cent
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CPI-ATE1)
CPI-ATE: CPI adjusted for changes in real taxes and energy prices
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5.6 Projected consumer price inflation in 12 months
Experts and employer/employee organisations
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Employee
organisations
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5.7 Projected consumer price inflation in 2 years
Experts and employee/employer organisations
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5.8 Projected consumer price inflation in 5 years
Experts and employee/employer organisations
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5.9 Expected annual wage growth in 2003
Experts and employee/employer organisations
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5.10 Expected annual wage growth in 2004
Experts and employee/employer organisations
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Sources: TNS Gallup and Norges Bank
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