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5.1 Consumer prices
12-month rise. Per cent
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Sources: Statistics Norway and Norges Bank
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CPI-AT: CPI adjusted for tax changes
CPI-ATE:  CPI adjusted for tax changes and excluding energy products
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5.2 Electricity prices
1 January 1998 = 100

Sources: Statistics Norway, Nordpool, Viken Energi and Norges Bank

*Electricity (including grid rental) accounts for approx. 3.3% of the CPI

Spot prices incl. taxes
and transmission tariffs

Electricity price index in the CPI*
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5.3 CPI-ATE
Total1) and distributed by imported and domestically produced goods 

and services2). 12-month rise. Per cent
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Sources: Statistics Norway and Norges Bank

Goods and services produced in Norway

CPI-ATE

Imported consumer goods

1) Norges Bank's estimates up to and including July 2000, thereafter figures published by Statistics Norway
2) Norges Bank's estimates
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5.4 CPI-ATE distributed by domestic supply sector
12-month rise. Per cent
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Sources: Statistics Norway and Norges Bank

Other services (18)

House
rent (18)

CPI-ATE

Services with wages as a 
dominant price factor (6)
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Inflation forecast IR 1/03
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5.5 CPI-ATE. Total and distributed by imported and domestically 
produced goods and services. Projections in IR 1/03

12-month rise. Per cent
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5.6 CPI og CPI-ATE
Projections IR 1/03. 12-month rise. Per cent
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5.7 Forward krone exchange rate (I-44) and technical 
assumptions IR 1/03
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Source: Norges Bank

Forward 
exchange rate 
(27 February)

Import-weighted
exchange rate, I-44

Average last 
month (88.3)

Executive Board 2003

0

2

4

6

8

1999 2000 2001 2002 2003 2004 2005 2006
0

2

4

6

8

5.8 Expectations concerning short-term money market 
rates1) and technical assumptions IR 1/03. Per cent

Source: Norges Bank

Forward interest rates
27 February

IR 1/03
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5.9 Projections CPI-ATE with different assumptions 
about interest rates and exchange rates
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Forward interest rate and 
forward exchange rate

Baseline scenario
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5.10 CPI-ATE1). Projection and uncertainty.
12-month rise. Per cent
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Sources: Statistics Norway and Norges Bank

1) Adjusted for tax changes and excluding energy products (CPI-ATE)
The bands in the fan indicate different probabilities for consumer price 
inflation.


