
 

 

The Heterogeneous Effects of Macro 

Shocks and Policies 

Representantskapsalen 

November 24, 2022 

Norges Bank, Bankplassen 2, Oslo 

 

8:45                                   Registration 

9:00 – 9:45               Shocks, frictions, and inequality in US business cycles 
                                           Christian Bayer (University of Bonn) with Benjamin Born and Ralph Luetticke 

                                          

9:45 – 10:30                    Asset-price redistribution 

                                          Martin Blomhoff Holm (University of Oslo) with Andreas Fagereng, Matthieu  

                                          Gomez, Emilien Gouin-Bonenfant, Benjamin Moll and Gisle Natvik 

  

10:30 – 11:00               Coffee Break 

11:00 – 11:45  Idiosyncratic income risk and aggregate fluctuations 

                                           Davide Debortoli (Universitat Pompeu Fabra) with Jordi Galí 

                

11:45 – 12:30                   Downpayment requirements and consumptions responses to income  

shocks 

                                           Karin Kinnerud (BI Norwegian Business School) with Markus Karlman and 

Kasper Kragh Balke 

 

12:30 – 13:30  Lunch 

13:30 – 14:15  Monetary policy and racial inequality 

Alina Bartscher (Danmarks Nationalbank) with Moritz Kuhn, Moritz 

Schularick and Paul Wachtel 

 

14:15 – 15:00  A behavioral heterogeneous agents New Keynesian model 

Oliver Pfäuti (University of Mannheim) with Fabian Seyrich 

 

15:00 – 15:30  Coffee Break  

 

15:30 – 17:15  Macro shocks and dimensions of inequality – A progress report  

                                           Drago Bergholt (Norges Bank) with Francesco Furlanetto and Lorenzo Mori 

 



 

                                           Cash-flow effect of monetary policy: Evidence from Norway 

                                           Sigurd Galaasen (Norges Bank) with Mathis Mælhum 

 

                                           The cash-flow channel of monetary policy in a model with type-switching                   

                                           Thor Andreas Aursland (Norges Bank) 

 

19:30   Conference dinner at Festningen Restaurant 

 

Organizers: 

Drago Bergholt (Norges Bank) 

Francesco Furlanetto (Norges Bank) 

 


