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GDP per capita in 2013
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Wages per full-time equivalent by industry
In thousands of NOK. 2014
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Business investment

In percent of mainland GDP
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Labour costs?) relative to trading partners
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1) Hourly labour costs.
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Million barrels per day

10 10
m Conventional crude oll m Shale oil

8 | 8
6 6
4 4
2 2
0 0
2000 2002 2004 2006 2008 2010 2012 2014

Sources: Energy Information Administration (EIA) and Norges Bank 7



Labour costs? relative to trading partners

140 140

130 F —Domestic currency 1 130
——Common currency

120 1 120

110 1 110

100 1 100

90 1 1 1 1 1 1 90

1995 1998 2001 2004 2007 2010 2013

1) Hourly labour costs. Estimates for 2015
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Labour costs? relative to trading partners
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Gross domestic product
Seasonally adjusted. Volume index. 2008 Q1=100
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Productivity growth in the OECD area
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Exports and the GPFG's dividend, interest and

rental iIncome
In billions of NOK. 2014
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1) GPFG's cash flow comprises dividend, interest and rental income.
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1) Market yields on 10-year inflation-linked government bonds.
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Petroleum revenues and petroleum revenue

spending
In billions of NOK

400 400
200 1 200
0 0
200 ¢ ®m Government net cash flow from petroleum activities 1 200

= Non-oil budget deficit
-400 -400

2004-2013 2014 2015

Sources: Ministry of Finance and Norges Bank
Y | 14 AN



Transfers to the GPFG and dividend, interest

and rental income
In billlions of NOK
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Different return scenarios for the GPFG

In percent of mainland GDP
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