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Personal Data
Place and Date of Birth: Lillehammer, Norway | 30 December 1986

Address: Eiriks Gate 1A, 0650, Oslo, Norway
Phone: +47 45 83 11 55
email 1: vegard1larsen@gmail.com
email 2: vegard.h.larsen@bi.no
webpage: www.vegardlarsen.com

Employment
Senior Research Economist, Norges Bank, June 2021 – present
Researcher II, Department of Economics, BI Norwegian Business School, August 2017 - present
Research Economist, Norges Bank, August 2016 – May 2021
PhD Intern, Norges Bank, January 2015 – August 2016
Research Fellow, BI Norwegian Business School, August 2012 – August 2016

Other appointments and affiliations
CESifo Research Network Affiliate, December 2018 – present

PhD in Economics
Dissertation Title: Drivers of the Business Cycle: Oil, News and Uncertainty

Fields of concentration Macroeconomics, Time series, Textual analysis
Date of Completion: June 2017
Main supervisor: Tommy Sveen
Co-supervisor: Hilde C. Bjørnland
Committee: Juan Rubio-Ramíres, Gernot Doppelhofer and Gisle Natvik
Institution: BI Norwegian Business School

Visiting Scholar, University of California, Berkeley, USA
Peder Sather Center for Advanced Study, the academic year 2013 – 2014

Pre-Doctoral Studies
Master of Science in Economics, Norwegian University of Science and Technology, 2007–2012
Thesis title: The Present-Value Model of the Current Account: Results from Norway
Advisors: Kåre Johansen and Ragnar Torvik

Visiting Student, University of California, Berkeley, USA
Department of Economics, the academic year 2010 – 2011

Awards and Grants
Distinguished CESifo Affiliate prize in the Area of The Economics of Digitalization,
for the paper “Components of Uncertainty” (2018)

Best PhD Thesis in Macroeconomics, submitted in Norway between May 2014 and April 2017
Stipend from “Norges Banks fond til økonomisk forskning” (2013 - 2014)

mailto:vegard-hoghaug.larsen@norges-bank.no
mailto:vegard1larsen@gmail.com
www.vegardlarsen.com


Publications
1. News media vs. FRED-MD for macroeconomic forecasting,
with Jon Ellingsen and Leif Anders Thorsrud.
Journal of Applied Econometrics (accepted).

2. Narrative monetary policy surprises and the media,
with Saskia ter Ellen and Leif Anders Thorsrud.
Journal of Money, Credit and Banking (accepted).

3. Components of Uncertainty.
International Economic Review, 2021, 62(2), 769-788.

4. News-driven inflation expectations and information rigidities,
with Leif Anders Thorsrud and Julia Zhulanova.
Journal of Monetary Economics, 2021, 117, 507-520.

5. The Value of News for Economic Developments,
with Leif Anders Thorsrud.
Journal of Econometrics, 2019, 210, 203-218.

6. Business cycles in an oil economy,
with Drago Bergholt and Martin Seneca.
 Journal of International Money and Finance, 2019, 96, 283-303.

7. Oil and macroeconomic (in)stability,
with Hilde C. Bjørnland and Junior Maih.
American Economic Journal: Macroeconomics, 2018, 10(4): 128-151.

Working papers
1. Climate Risk and Commodity Currencies,
with Leif Anders Thorsrud and Felix Kapfhammer.

2. Asset returns, news topics, and media effects,
with Leif Anders Thorsrud.
R&R: Scandinavian Journal of Economics.

3. Business cycle narratives,
with Leif Anders Thorsrud.

Teaching
Teaching, Introductory Statistics, Undergraduate, Spring 2016.
TA, for Prof. Hilde C. Bjørnland, Business Cycles, Graduate, Spring 2015.
TA, for Prof. Tommy Sveen, Open Macroeconomics and Int. Finance, Graduate, Fall 2014.
TA, for Prof. Jon H. Fiva, Econometrics, Undergraduate, Fall 2012.

Short-term visits:
Federal Reserve Bank of Philadelphia, October 2017.
Reserve Bank of New Zealand, December 2015.

Computer Skills
Regular use: Python, Linux, Microsoft Azure, Anaconda.

Intermediate knowledge: R, Matlab, Stata, OxMetrics, Dynare.
Basic knowledge: Julia, Java, D3js, Eviews.

Languages
Norwegian (native), English (fluent), German (beginner).
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