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Inflation in Norway

CPI. Moving 10-year average and variation. Per cent
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Inflation and underlying inflation
12-month change in CPI and CPI-ATE. Per cent

6 6
4 r 14
A\ Inflation target AA ~
2 P MO\ 2
CPI
CPI-ATE
0 NV 0
_2 1 1 1 1 1 _2
2002 2003 2004 2005 2006 2007
Sources: Statistics Norway and Norges Bank
XNB*%¥ Norges Bank

GDP Mainland Norway

Annual growth. Percent
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Capacity utilisation in manufacturing
Per cent
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Registered unemployment
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Number of employed persons
Developments after the start of a cyclical upturn. Index.
Quarter 0 = 100. Seasonally adjusted
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Rise in prices for domestically produced goods and
services? and output gap level (lagged by 4 quarters)
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Norway's terms of trade
Index. 2000=100
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Population growth and net Registered employees
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Productivity growth in the Norwegian business sector?
Trend. Per cent. Annual figures
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Wage share
Labour costs as a share of factor income.
Market production in Mainland Norway. Per cent

80 80
76 1 76
72 r 1 72
68 1 68
64 1 64
60 1 1 1 1 60

Sources: Statistics Norway, Norwegian Labour and
Welfare Organisation (NAV) and Norges Bank




FNB?

Norges Bank

GDP growth
Real growth from previous year. Actual and projections
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US housing market
Existing home sales?), housing starts? and house prices.
12-month change.
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Developments in international equity indices
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Policy rates and forward rates at 9 April 07
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Oil and commodity prices

Oil price (Brent Blend) and futures
prices. USD per barrel.

The Economists commodity
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Investment in oil and gas recovery including
pipeline transport
Investment level in billions of NOK (constant 2004-prices)
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Expected real return on the Government

Pension Fund — Global
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Demand/output and market outlook
from Norges Bank’s Regional Network. All industries
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Norges Bank’s Regional Network
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Registered unemployment

Seasonally adjusted. Per cent of labour force
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Rise in prices for domestically produced goods and services?
and output gap level (lagged by 4 quarters) with projections
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Underlying inflation
Total and by supplier sector. Per cent
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Baseline scenario
Per cent. 2005 Q1 — 2010 Q4
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Import weighted exchange rate (I-44)Y
in the baseline scenario.
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Baseline scenario with fan chart
Per cent. 2005 Q1 — 2010 Q4
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