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The objective of low and stable inflation

The primary objective of monetary policy is to maintain monetary stability by keeping 

inflation low and stable. 

The operational target for monetary policy is annual consumer price inflation of close to 

2 percent over time. 

Inflation targeting shall be forward-looking and flexible so that it can contribute to high 

and stable output and employment and to counteracting the buildup of financial 

imbalances.
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Continued upswing and inflation close to target somewhat further out
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