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8,488 billion kroner in the fund
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Accumulated market value as at 31.12.2017. Billions of kroner
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Returns exceed inflows

1,040

4,151

3,298



208 billion kroner in cash flow in 2017
Annual. Billions of kroner
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New real estate investments in 2017

10 Piccadilly, London 263-269 Oxford Street, 1 to 4 Princes 

Street, London
900 16th Street, NW, 

Washington, D.C.

1101 New York Avenue, NW, 

Washington, D.C.

Schützenstrasse 26, Berlin 6-8 boulevard Haussmann, Paris 375 Hudson 

Street, New York

20 Air Street, London

5-3-27 Minami-

Aoyama, Minato, 

Tokyo

1-8-10 

Jingumae, 

Shibuya, Tokyo

5-3-2 Minami-

Aoyama, Minato, 

Tokyo

6-31-17 Jingumae, 

Shibuya, Tokyo
6-12-18 Jingumae, 

Shibuya, Tokyo



Management objective

OBJECTIVE

HIGH LONG-TERM 

RETURN
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SUBJECT TO

▪ Moderate risk

▪ Efficient organisation

▪ Responsible investment

▪ Transparency



Stable internal management costs
Management costs. Percent

7

0.06

0.04

0.03

0.00

0.02

0.04

0.06

0.08

0.10

0.12

0.14

0.16

0.00

0.02

0.04

0.06

0.08

0.10

0.12

0.14

0.16

03 05 07 09 11 13 15 17

Management costs

Internal
management costs

Internal
management costs,
excl. unlisted real
estate

Source: Norges Bank Investment Management



Responsible investment
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Public information available on our website
www.nbim.no
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