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Norway

o Currency: Norwegian Krona

o Benchmark: NIBOR

o Alternative RFR: Norwegian Central 
bank has initiated an analysis

Sweden

o Currency: Swedish Krona

o Benchmark: STIBOR

o Alternative RFR: No work conducted.     
STIBOR assessed as sufficient

The Norwegian benchmark rate, NIBOR, is 
managed by “Norske finansielle
Referanser AS”. Norges Bank has initiated 
a working group in order to develop a new 
benchmark rate. A consultation paper on 
possible ARRs has been published, and 
will be discussed at an open meeting on 
20th November.

Norway

The Danish benchmark rate, CIBOR, is 
managed by “Finans Danmark”. Finans
Danmark has initiated a working group to 
follow international developments.

Denmark

The Swedish benchmark rate, STIBOR, is 
managed by the Swedish Bankers’ 
Association (sw. Svenska
bankföreningen). A working group has 
been established, no time-line published.

Sweden

Q1’19: WG report 
published

Possible End 
2020: IBOR 
transition

Denmark
o Currency: Danish Krona

o Benchmark: CIBOR

o Alternative RFR: Working Group to 
decide on CIBOR’s future

Nov. 20th Open 
meeting about 
NOK ARR
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Program 
mobilization

Impact
assessment

Program 
governance

Program 
implementation

UK

&

US

Europe

Nordics
Aim to have high level
impact assessment by 

end of Q4 2018





A structured cross-function approach is needed
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Illustrative IBOR exposure dashboard
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Illustrative IBOR exposure dashboard
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Illustrative IBOR exposure dashboard
Models
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Illustrative IBOR exposure dashboard
Business processes





IBOR Transition Qualifications
Trade association IBOR transition support 
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