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Jorgen Gudmundsson welcomed the attendees and presented the agenda. Most of the
time allotted for the meeting was used to review and discuss the presentation of the
consultation report at the open meeting on 20 November. Norges Bank explained some
practical details about the meeting.

EY presented a brief status report on international work to develop alternative reference
rates. EY reported to the group on their approach to working with banks to identify areas
that will be affected by a transition from ibor rates to the new reference rates and what
must be done to facilitate a smooth transition to the new rates.



