.‘ Norges Bank

Norges Bank Watch 2026

Pal Longva
Deputy Governor
Oslo, 25 February 2026




Policy rate reduced
Norges Bank’s policy rate. Percent

Forecast
December 2025

-
~~~
-
adl K X

2021

2023

2025

2027

Source: Norges Bank



Decision-making process

WEEK -4 WEEK -2 WEEK -1 WEEK O

AN AN
7 7 7 7

N\

Preparatory Seminar - topics  Seminar and Seminar and Meeting to set
work meeting meeting the policy rate
Monetary Policy ™ T T
Department

Input from the Policy rate Policy rate

Committee for recommendation recommendation

further work from the Executive from the Governor

Director of

Monetary Policy



29

24

19

14

4

2000

Movements inthe krone exchange rate

Implied three-months volatility. Annualised. Percent

i

wvw EURNOK

2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026

Source: Bloomberg



	Slide 1: Norges Bank Watch  2026
	Slide 2: Policy rate reduced
	Slide 3
	Slide 4: Movements in the krone exchange rate
	Slide 5



