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Executive Board’s strategy

• The key policy rate should be in the interval 5%-6% in the period to 
the publication of the next Monetary Policy Report on 25 June, 
unless the Norwegian economy is exposed to major shocks. 

Monetary Policy Report 1/08
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Commodity prices, food
In USD. Indices. 3 January 2006 = 100. 
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CPI/HICP 
12-month change. January 1997 – March 2008
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Market after MPR 1/08 
(13 March 2008)

Baseline scenario MPR 1/08Baseline scenario MPR 1/08

I) A credit risk premium and a technical difference of 0.20 percentage point have been 
deducted to ensure comparability with the key policy rate.
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1) A rising curve denotes an appreciation of the krone.
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Key policy rate

Source: Norges Bank
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