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Inflation
Moving 10 year-average and variation in CPI. Per cent

14 14

12 1 12

10 ¢ CPI 1 10
8 / /Var‘|at|on in CPI 48
6 16
4 + Inflation target 1 4
2 r — 2
0 0
1980 1985 1990 1995 2000 2005

Sources: Statistics Norway and Norges Bank 2




FNB?

Norges Bank

Low inflation
CPI and CPI-ATE. 12-month change. Per cent
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Strong economic growth
GDP mainland Norway. Annual growth. Per cent
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GDP mainland Norway. Index. Quarter 0 = 100. Seasonally adjusted

Prolonged cyclical upswing
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Tight labour market
Registered unemployed. Percentage of labour force
6 6
5 5
4 4
3 3
2 2
1r 11
O 1 1 1 1 1 1 1 1 1 O

1980 1983 1986 1989 1992 1995 1998 2001 2004 2007

Source: Norwegian Labour and Welfare Organisation (NAV)




FNB?

Norges Bank

Wage share?d) and registered unemployment

Per cent
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Wage-earners real wages and corporate earnings
Annual growth. Per cent
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Capacity utilisation
Regional network. Share of respondents that report they will have problems
accommodating an increase in demand. Per cent
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Norges Bank’s regional network
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House prices and credit to households

Change in 3-month moving average. Annual rate. Per cent
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Regional house prices
12-month change. Per cent. January 2006 — October 2007
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Turnover and number of houses for sale
Seasonally adjusted. January 2003 — October 2007
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Terms of trade
Index, 95 Q4 = 100. 4-quarter moving average
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Population growth and Registered employees
1000s of persons in the period
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Productivity growth in the business sector?)
Trend. Annual growth in per cent
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Credit spreads on US subprime asset-backed securities
First half of 2006 vintage. Percentage points
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Spreads between 3-month money market rates
and expected key rates?)
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Policy rates and forward rates
Per cent. Forward rates on 26 November 2007
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3-month interest rate differential
and import-weighted exchange rate (I-44)%
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Oil price (Brent Blend) and gas price
Per barrel in USD and euro. 1 Januar 2003 — 1 May 2010
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Investment in oil and gas recovery including

pipeline transport
Investment level in billions of NOK (constant 2004-prices)
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International commodity ~ Price of fresh Norwegian

prices in USD salmon
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Government Pension Fund - Global
Transfers to government budget and expected real returns
In billions of 2008-kroner
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Underlying growth in spending over government

budget and growth in mainland GDP

Per cent. 1985 — 2008Y
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Baseline scenario
Monetary Policy Report 3/07. Per cent. 2005 Q1 — 2010 Q4
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Monetary Policy Report 3/07. Pe
9

Baseline scenario
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