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We raised the policy rate sharply and rapidly
Norges Bank’s policy rate. Percent

Source: Norges Bank
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Domestic prices are still rising rapidly
Consumer prices. Twelve -month growth. Percent

Source: Statistics Norway
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Wage growth has been high in recent years
Wages. Annual change. Percent
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Unemployment has increased from a low level
Unemployment as a share of the labour force
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More people employed than before the pandemic
Employment to population ratio. Aged 15 – 74. Percent
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Construction was hit hard by the interest rate increases
Change in employment, Q4 2022 - Q2 2025. Percent
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Inflation down to target without a large increase in unemployment
CPI -ATE. Four - quarter change. Registered unemployment. Percent
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