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Arlig avkastning
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Investment Management .‘
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» |nternasjonale
standarder

= Vare forventninger
0g prinsipper

= Forskning innen
ansvarlig forvaltning

EIERSKAP

= Stemmegiving

» Selskapsdialog

= Kontakt med styrene
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= Risikoovervaking

= |ndustri-initiativer

» Fokusomrader
» Miljgmandater

= Risikobaserte
nedsalg

RISIKOHANDTERING
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Klimagass-
utslipp
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Klimagassutslipp

Avskoging

Avskoging
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dninger innen kullutvinning

Verdi (millioner kroner)

2534

2014 Q1 2015

Antall selskaper

Andel av aksjeportefgljen

ektorklassifisering
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Brev til selskaper innen generell gruvedrift

ot Strategi for overgang til fremtid med lavere
kulletterspgrsel i kraftproduksjon

Date: 04.02.2015

Identifisere kostnader ved a skille ut
kullvirksomheten

The mining sector and climate change.

R ——— Tidslinjene for en slik gjennomfaring

Norwagion Govermment Pengion Fund GIobal, We sk 1o safequsrd and burd inane
wealth for future generations. We are a long-term investor and climate outzomes may affest
company and portiolio returns over fime.

The scientific basis for climate change is now widely accepted. The economic impacts of
climate change on specific markets and regions are complex,

. . . . .
MBI has long established climate change risk management sxpectations dirscted st
companies in our portfolio. We believe that bosrds should recognise the necessity of bl
integrating climats changs related challengss and opportunities in investment planning and
risk management, and ensure that responsibility is clearly defined within te orgznisstion

Increasingly shareholders seek information about how companies incorporate potential -
physical or 515 in invesiment planning
ution. We believe fure sce mats reguistion, caroon
pricing, and environmental conditions is a useful lool fo support strategic decision-making for

companies and to stress-test the sustainshility of operations under different market
enviranments

Traditional corporate reporting convantions do not adsquately adaress company decision
‘making with regard to olimats changs risk mitigation stratsgies. Long term investors,

IneuGing NEIM mow require a coar ouline of what Cimate Change scenaros i board s

warking with and the assessments i is making, We ask for reporling that demensirates the

Gompany’s approach to managing the business lowards a less emission-ntensive energy
stem
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Foundry Square I, San
Francisco. Foto: Eastdil
Secured
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