


Monetary policy report 3/17, overall picture
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GDP growth for selected trading partners
Quarterly percentage change.b 2012 Q1 — 2017 Q2
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CPI for selected trading partners

Twelve-month percentage change. January 2012 — September 2017
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Expected policy rates

Policy rates and estimated forward rates. Percent.
1 January 2015 — 31 December 2020
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Import-weighted exchange rate index (1-44)
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Three-month money market premium
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Oil price
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Goods consumption index

Seasonally adjusted volume index. January 2015 — August 2017
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Consumer confidence

Trend indicator for households.
Consumer confidence index. March 2007 — September 2017
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House prices
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Credit demand
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1) Mortgages. 2) Total credit to non-financial enterprises.
3) 2/1 = Large/some increase, 0 = Approximately unchanged, -1/-2 = Some/large decrease.
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Approved housing starts
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GDP for mainland Norway with forecasts from SAMD
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1) System for Averaging short-term Models. 2) Projections for 2017 Q3 and Q4 (broken lines).
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Fiscal policy
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Unemployment as a percentage of the labour force
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Employment and labour force
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CPIl and CPI-ATE

Twelve-month percentage change. January 2012 — December 2017
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CPI-ATE by supplier sector

6
—— Imported consumer goods
St ——Domestically produced goods and services i
4 r --- Projections MPR 3/17 T
3 -
2 _7
L™
1 .
0 S
-1 4
_2 1 1 1 1 1 1 1 1
2012 2013 2014 2015 2016 2017

Sources: Statistics Norway og Norges Bank

19



CPI-ATE with forecast from SAMY
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1) System for Averaging short-term Models. 2) Projections for 2017 Q3 - 2018 Q1 (broken lines).

Sources: Statistics Norway and Norges Bank
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