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Growth projections for 2009 and 2010
Projected by Consensus Economics, OECD and IMF at different points in
time
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Manufacturing production
Seasonally adjusted index. March 2008 = 100. January 2002 — October 2009
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Unemployment
Percentage of labour force. Seasonally adjusted.
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Developments in government debt?
Spread across various countries compared with Germany.
Percentage points. 5 January 2007 — 14 December 2009
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1) 5-year government bond yields Source: Thomson Reuters
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Money market spreads?
Percentage points. 5-day moving average.
1 January 2007 — 14 December 2009
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1) Difference between 3-month money market rate and key
policy rate expectations in the market Sources: Bloomberg, Thomson Reuters and Norges Bank
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Actual and estimated forward rates as of
28 October 2009 and 14 December 2009"
Per cent. 1 January 2007- 31 December 20122
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1) Broken lines show estimated foward rates as of 28 October 2009. Unbroken
lines show estimated forward rates as of 14 December 2009. Forward rates
are derived from Overnight Indexed Swap (OIS) rates.
2) Daily figures from 1 January 2007 and quarterly figures from
1 January 2010. Sources: Thomson Reuters, Bloomberg and Norges Bank
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Oil price (Brent Blend) Commodity prices
USD per barrel. Daily figures. In USD. Index. Week 1 2002 = 100.
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Three-month money market rate differential’

and import-weighted exchange rate (-44)?
Monthly and quarterly® figures. January 2002 — December 2012

85 5
88 14
91 S 13
9 | TTe-l 2
o7 1/ VYV v LN\ T 1

100 A~ 0

103 | —1-44 (left-hand scale V 1

—3-month differential (right-hand scale)
106 T ‘ 2

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

1) Difference in 3-month money market rates beween Norway and
trading partners as of 14 December 2009.

2) A rising curve indicates an appreciation of the krone

3) Broken lines show projections from MPR 3/09

¥NB%¥ NORGES BANK

Sources: Thomson Reuters and Norges Bank

House prices and credit to households
12-month change. Per cent. January 2002 — November 2009

House prices Credit to households (C2)"
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) Sources: Statistics Norway, Norwegian Association of Real Estate Agents
1) Household credit to October 2009 Association of Real Estate Agency Firms, Finn.no and ECON Pdyry.
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Market prices for commercial property and
corporate debt

Change from same period previous year. Per cent.
January 2002 - October 2009"

Market prices for commercial property?! Corporate debt (C2)
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1) Market prices for commercial property to June 2009.

2) High-standard offices centrally located in central Oslo. Sources: OPAK, Statistics Norway and Norges Ban
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Inflation

Actual and projections from MPR 3/09 (broken lines). 12-month change.

Per cent. January 2002 — March 2010
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Mainland GDP

Change from previous quarter. Seasonally adjusted. Per cent.
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New orders and order reserves
Total for order - based manufacturing. Value index. 2005 = 100.
2002 Q1 -2009 Q3

Export market Domestic market

300 | 1 300 300 300

260 | —New orders 1 250 250 | ——Neworders 1 250

—Order reserves —Order reserves

200 200 200 200

150 150 150 150

100 100 100 100

50 -4 B0 50 50
0 0 0 0
2002 2004 2006 2008 2002 2004 2006 2008
... Source:Statistics Norway
“NB® NORGES BANK 14



Exports of traditional goods and services and

petroleum investment

Change from previous quarter. Seasonally adjusted. Per cent.
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Housing and other building" starts
Utility space in 1000 m2. Seasonally adjusted and trend.
January 2002 — October 2009
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1) Commercial property, holiday homes and garages
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Source: Statistics Norway
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Norges Bank’s regional network

Production Employment
Growth past 3 months and 6 months ahead. Growth past 3 months and 3 months ahead?.
Index". October 2002 — November 2009 Index". October 2002 — November 2009
4 4 4 4
37 13 3¢+ 13
2 r 12 2} 12

VAN U

2t 12 2 12
-3 3 -3 -3
2002 2004 2006 2008 2002 2004 2006 2008
1) Scale from-5to +5 where -5 indicates a sharp fall while +5 indicates strong growth.
See “Norges Bank’s regional network” in Economic Bulletin 2/05 for further discussion. Source: Norges Bank’s
2) Mixed indicator including 2004. Split into “past 3 months” and “3 months ahead"” as from 1-05. regional network
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Production
Past 3 months and 6 months ahead. Annualised
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1) Scale from -5 to +5 where -5 indicates a sharp fall while +5 indicates strong
growth. See "Norges Bank’s regional network” in Economic Bulletin 2/05 for
further discussion. Source: Norges Bank’s regional networ
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Unemployment in Norway

Percentage of labour force. Seasonally adjusted.
Monthly and quarterly figures. January 2002 — June 2010"
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1) LFS to September 2009.
Registered unemployment to November 2009. Norges Bank’s Sources: Statistics Norway, Norwegian Labour and
projections from 2009 Q4 - 2010 Q2 (broken line). Welfare Administration (NAV) and Norges Bank
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Index of commodity Spending on services
consumption and air travel
Volume. Seasonally adjusted index. 4-quarter change. Per cent.
January 2002 — October 2009 2002 Q1 -2009 Q3
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Bank lending rates
Per cent. 3 May 2007 - 14 December 2009
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1) Nominal interest rates on new mortgage loans of " . .
NOK 1m, floating rate, within 60% of gurgchase price Sources: Norsk familiegkonomi AS, Statistics Norway and Norges Bank
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