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Inflation

CPI and CPI-ATE. 12-month change. Per cent
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Growth in lending and total assets for banks and

mortgage companies in Norway?
Annual growth. Per cent. 2001 — 20072
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Baseline scenario in Monetary Policy Report 2/07

Per cent. 05 Q1 - 10 Q4

o o Wsw 4r 14
8 - Key policy rate 18 Output gap
7t 17 MEsw 3 3
6 6

0% 2 2
5 5 [ 7o%
4+ 4 [How 1 1
3 13 0 o
2+ 12
1t {1 1r 11
0 0 2 . . . . . 2
2005 2006 2007 2008 2009 2010 2005 2006 2007 2008 2009 2010

4
41 CPI 4 CPI-ATE
3 r 3 3r
2t 2 ..
1t 1
I

0 0
1 w w s s s 1 0
2005 2006 2007 2008 2009 2010 2005 2006 2007 2008 2009 2010

Sources: Statistics Norway and Norges Bank




XNB*% Norges Bank

House prices? and housing starts in the US
Seasonally adjusted. 12-month growth in per cent?
Jan 2003 — Jul 2007
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Outstanding volume of mortgage loans in the US in 2006
In banks and as mortgage-backed securities (MBS). Billions of USD
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Credit spreads for mortgage-backed bonds with rating

BBB- backed by subprime and conventional mortgages
Basis points. 3 Jul 2006 — 10 Sep 2007
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US interest rates with varying degree of risk
90-day rates. 1 Jan 2007 — 11 Sep 2007

6.5 6.5
Asset-bagked
6 - commercial paper 16
55 [ LiBOR 1 5.5
15
1 4.5
Treasury bills
4 + 4
35 r 1 3.5
3 1 1 1 1 1 1 1 1 3
Jan-07 Mar-07 May-07 Jul-07 Sep-07
Source: Reuters (EcoWin)
XNB*%¥ Norges Bank

Prices for hedging against credit risk. Prices for

5-year credit default swaps (CDS) for banks
Basis points. 1 Jul 2005 — 10 Sep 2007
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Interest rate spreads
Spread between 3-month interbank rate and treasury bill rate
Basis points. 1 Feb 2007 - 10 Sep 2007
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The Norwegian money market
Interest rate spread between T/N, 3-month NIBOR and sight deposit rate.
Percentage points. 1 Jul 2007 — 10 Sep 2007
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12-month growth in credit to households
Per cent. Jan 1998 — Jul 2007
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Real house prices
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Rise in house prices
12-month rise and annualised 3-month rise.
Per cent. Jan 1998 — Aug 2007
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Credit lines secured on dwellings
Share of total mortgage loans in banks and covered bonds companies?)
Per cent. Dec 2005 — Jul 2007
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Household debt burden
Per cent. 1987 Q1 — 2007 Q2
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Rental and selling prices for office premises in Oslo
Constant 2007-prices in NOK per square meter. Jun 1986 — Jun 2007
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