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Outline

Transition risk
Banks’ exposure to loans to non-financial corporations (NFC)
most affected by an increase in carbon taxes

Physical risk
Share of banks’ collateral in commercial real estate (CRE)
exposed to high tides and flooding
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Many Norwegian sectors still have low cost of carbon emissions
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Carbon taxes are expected to
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Exposure to transition risk — large differences between banks
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Physical risk:
CRE exposed to
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Norwegian CRE exposed to high tides

As share of total collateral by bank measured in square meters. Percent.
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