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Unchanged policy rate at 4.5 percent Source: Norges Bank
Norges Bank’s policy rate. Percent
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Inflation Is markedly above target Source: Statistics Norway
Twelve-month change. Percent
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LOW grOWth |n the Norweglan economy Sources: Statistics Norway and Norges Bank
GDP growth for mainland Norway. 3-month moving average. Percent
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International inflation is on the way down Source: LSEG Datastrearn
Consumer price index. Twelve-month change. Percent
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Wage growth is high OO and Norges Bank
Annual wage growth. Percent
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Policy rate will likely be held steady for some time souree orges pank
Norges Bank’s policy rate. Percent
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Inflation will recede and unemployment edge up
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8 1 Registered unemployment
As share of the labour force. Seasonally adjusted. Percent
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